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Instructions:
(1)  Figures to the right indicate the full marks of the question.

Q. 1. Answer the followings questions briefly. (10)
What is surplus value?

What is innovation?

What is initial powerful effort?

What is disguised unemployment?

What is the Take-off Stage?

A

Q. 2. Explain Keynes’s theory of economic growth and discuss its limitations. (14)
OR
Q. 2. Explain the Prof. Leibenstein’s theory of critical minimum effort. (14)

Q. 3. Discuss critically the theory of unbalanced development. (14)
OR
Q. 3. (A) Labour intensive production method. 07)

(B) State the factors affecting the production method. 07)

Q. 4. Write any two short note. (12)
Schumpeter’s growth model equation.

Prof. Rostow’s stage of economic growth.

The Principle of balanced development.

el

Importance of service sector in economic development.
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